	[image: image1.wmf]
CITY COUNCIL RESEARCH DIVISION

LEGISLATIVE SUMMARY



	JEFFREY R. CLEMENTS
Chief of Research
(904) 630-1377
	
	117 West Duval Street

City Hall, Suite 425

Jacksonville, FL  32202

FAX (904) 630-3403



Bill Type and Number:  Ordinance 2012-373
Sponsor: The Council President at the request of the Mayor:
Date of Introduction: June 12, 2012
Committee(s) of Reference: F
Date of Analysis: June 15, 2012
Type of Action: Appropriation
Bill Summary: The ordinance appropriates $6,590,827 by adjusting downward the General Fund and TID property tax revenue budgets, as well as required balancing entries, as initiated by B.T. 12-079.
Background Information: The budgetary offsets within the general fund are coming from savings in debt service payments realized due to the recent refinancing and lower than anticipated interest rates.
Policy Impact: Budget/Finance Department
Fiscal Impact: The ordinance appropriates $6,590,827.00
Analyst: Jackson
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